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for Free.Trump tax ‘reverse Robin Hood’ bill passes House WASHINGTON – A divisive bill that could boost the stock market by lowering taxes on
corporations passed the House in a 326-113 vote. The Republican-sponsored measure would slap a 20 percent corporate tax on the profits that U.S.
companies earn overseas and withhold the levy until the money is brought home. It also would completely eliminate the federal estate tax, a levy on
inheritances for estates worth more than $5.5 million, and change the tax code for individual income and death taxes. Democrat supporters of the
bill argue that it will spur economic growth and create jobs. Republican critics say it’s an unfair tax that will hurt the middle class and won’t add to
economic growth. The version of the bill approved Thursday in the House of Representatives has more than 900 amendments tacked on and as
many as 800 opportunities for debate in the Senate. The House Judiciary Committee approved the bill on a party-line vote. Forty-three Democrats
voted yes; all Republicans opposed it. If the Senate passes the bill unchanged, it would be President Donald Trump’s first major piece of legislation
to become law. The bill would cut taxes for individual taxpayers by doubling the standard deduction and phasing out the so-called estate tax. While
the estate tax hasn’t been applied to ultra-wealthy taxpayers, the move would create a $45 billion hole in the government’s annual budget,
according to the Joint Committee on Taxation. “While the tax system is riddled with outdated rules and unnecessary complexity, the Tax Cuts and
Jobs Act will provide long overdue pro-growth tax reform that simplifies the system and brings Americans back to work,” Senate Finance
Committee chairman Orrin Hatch, R-Utah, said in a statement. “This bill will also help families and businesses prepare for the tax code changes
that will take effect next year.” The bill would add to the deficit during its first decade, but the nonpartisan Joint Committee on Taxation projects
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